«*%.)\ ST. ELIZABETH ANN SETON CATHOLIC CHURCH

Mobile 1-805-235-8803

2050 Palisades Ave. Los Osos, CA 93402
Landline 805-528-5319
Email seaschurchlo@gmail.com

Fax 805-528-8893
Website seasparishlo.org

July 14, 2024
RE: IMPORTANT UPDATES
Dear Parishioners and Friends,

God’s Love and Peace!

BLESSINGS

I am happy to inform you that after months
of negotiations between the Diocese of
Monterey and our contractor, Arnold
Builders (our Adoration Chapel contractor),
both finally approved and signed the
contract for our roof project and repairs,
with the total amount of $180,600.00.

Regarding TARPS OFF, thank you for your
generous support of our capital campaign.
From January 2024 to July 12, 2024, just six
(6) months of our thirty-six (36) month
capital campaign period, we raised a net
amount of $123,105.69! (see attached Zarps
Off Income &  Expenses report).
Congratulations! May God bless everyone,
including the creative fundraising events
volunteers, a hundredfold for the sacrifices
made to raise funds for this noble endeavor!

14 de Julio de 2024

RE: ACTUALIZACIONES IMPORTANTES
Queridos feligreses y amigos,

iEl Amor y la Paz de Dios!

BENDICIONES

Me complace informarles que después de
meses de negociaciones entre la Diocesis de
Monterey y nuestro contratista, Arnold
Builders (nuestro contratista de la Capilla de
Adoracién), finalmente aprobaron 'y
firmaron el contrato para nuestro proyecto
de techo y reparaciones, por un monto total

de $180,600.00.

En cuanto a TARPS OFF, gracias por su
generoso apoyo a nuestra campaia de
capital. Desde Enero de 2024 hasta el 12 de
Julio de 2024, en solo seis (6) meses de
nuestro periodo de la campafia capital de
treinta y seis (36) meses, hemos recaudado
una cantidad neta de $123,105.69! (ver
informe de Ingresos y Gastos). jFelicidades!
iQue Dios bendiga a todos, incluidos los
voluntarios de los eventos creativos de
recaudacion de fondos, cien veces mas por
los sacrificios realizados para recaudar
fondos para este noble esfuerzo!
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HARD TRUTH

As expected, most money poured into the
roof fund from January 2024 onwards,
leaving funding for parish operations in the
red in some months (see attached Jan.-July
12, 2024 Profit & Loss report). Like a
family with no choice but to tighten its belt
to survive, our parish had to tap some
amount from the remaining 2023 roof fund,
$49,707.64, with the guidance of the
Diocese of Monterey Finance Department.
According to our parish June 2024
statement of accounts given by the Diocese,

our general checking and savings accounts
total $166,223.99.

SOLUTION

To safely navigate parish operations and
necessary church project & repairs, the most
practical solution, given our limited time
(summer and fall are ideal for our repair
project), is to seek a loan.

Since we need our roof replaced before the
December 2024 rain, our roof project &
finance team and 1 agreed to accept the
$85,000.00 loan from the Diocese of
Monterey Parish & School Operating
Corporation. The interest rate on the
principal amount is 4.5%. The monthly
principal and interest payment is $1,200.00
for seven years, with no penalty for early
payoff. Our roof project & finance team and
I are optimistic that we can quickly repay
the loan within two years by continuing
well-supported, well-attended fun events,

DURA VERDAD

Como se esperaba, la mayor parte del dinero
se invirtio en el fondo del techo a partir de
Enero de 2024 en adelante, lo que dejo los
fondos para las operaciones parroquiales en
nimeros rojos en algunos meses (consulte el
informe de pérdidas y ganancias del 12 de
Enero al 12 de Julio de 2024). Como una
familia que no tiene mas remedio que
apretarse el cinturon para sobrevivir,
nuestra parroquia tuvo que aprovechar una
cantidad de los fondos para el techo del afio
2023, de $49,707.64, con la guia del
Departamento de Finanzas de la Diocesis de
Monterey. Segun el estado de cuentas de
nuestra parroquia de Junio de 2024
proporcionado por la Didcesis, nuestras
cuentas generales de cheques y de ahorro
suman un total de $166,223.99.

SOLUCION

Para navegar con seguridad las operaciones
parroquiales y los proyectos y reparaciones
necesarias de la iglesia, la solucién mas
practica, dado nuestro tiempo limitado (el
verano y el otofio son ideales para nuestro
proyecto de reparaciones), es buscar un
préstamo.

Dado que necesitamos reemplazar nuestro
techo antes de las lluvias de diciembre de
2024, nuestro equipo de finanzas y proyecto
del techo y yo acordamos aceptar el
préstamo de $85,000.00 de la Corporacion
Operativa Escolar y Parroquial de la
Diocesis de Monterey. El tipo de interés
sobre el principal es del 4.5%. El pago
mensual de capital e intereses es de
$1,200.00 por siete afios, sin penalizacion
por pago anticipado. Nuestro equipo de
finanzas y proyecto del techo y yo somos
optimistas de que podremos pagar

Page 2 of 4



like “Legacy Ball,” “Kermes,” etc., plus
welcoming God’s Providence at work
through the kindness of generous donors
within and outside our parish, who never
fail to surprise us.

With funds in place, Nick Arnold of
“Arnold Builders,” the available members
of our roof project team, and I will meet
very soon to discuss repair details,
scheduling, and logistics for outdoor
Masses during construction.

CALL TO FAITH & HOPE

I understand that a number of our parish
members are “getting tired” of TARPS OFF
and the roof project. I humbly propose,
please don’t lose hope. On this remaining
thirty (30) months of our capital campaign,
may we be inspired by the “Widow’s Mite”
(cf. Lk. 21:1-4). Let us look at our endeavor
from the perspectives of faith and the
practical principles I learned from dear
priest-professors. They said, “It is best to
have a “yes” answer to all these three
questions before doing any undertaking.
Otherwise, please dont do it. (1) Is it
beneficial? (2) Is it necessary? (3) Is it
practical?” 1 have three “yes” for our
project. And what do I do with my fear of
the unknown? Since I have no power over
the “unknown,” I leave it to our Master, who
knows and makes the best happen to all who
believe in Him.

rapidamente el préstamo dentro de dos afios
si continuamos con eventos divertidos y con
buen apoyo y asistencia, como “Legacy
Ball”, “Kermes”, etc., ademas de dar la
bienvenida a la Providencia de Dios en
Trabajar gracias a la amabilidad de
generosos donantes dentro y fuera de
nuestra parroquia, que nunca dejan de
sorprendernos y apoyandonos.

Con los fondos disponibles, Nick Arnold de
“Arnold  Builders”, los  miembros
disponibles de nuestro equipo de proyecto
de techo, y yo nos reuniremos muy pronto
para discutir los detalles de reparacion, la
programacion y la logistica de las misas al
aire libre durante la construccion.

LLAMADO A LA FE

Y LA ESPERANZA

Entiendo que varios de los miembros de
nuestra parroquia se estan “cansando” de
TARPS OFF vy del proyecto del techo. Les
propongo humildemente, por favor no
pierdan la esperanza. Que en los treinta (30)
meses restantes de nuestra campafia capital,
nos inspiremos en la “La Ofrenda de la
Viuda” (cf. Lc. 21:1-4). Miremos nuestro
esfuerzo desde la perspectiva de la fe y los
principios practicos que aprendi de mis
queridos sacerdotes-profesores. Dijeron:
“Es mejor tener una respuesta afirmativa a
estas tres preguntas antes de emprender
cualquier tarea. De lo contrario, no lo
hagas. (1) (Es beneficioso? (2) Es
necesario? (3) ;Es practico?” Si son tres
“si” al proyecto los hacemos. ;Y qué hago
con mi miedo a lo desconocido? Como no
tengo poder sobre lo “desconocido”, se lo
dejo a nuestro Maestro, quien sabe y hace
que suceda lo mejor para todos los que creen
en EL
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Our faithful, loving, and merciful God will
never forsake us, the little parish of St.
Elizabeth Ann Seton. Continue to trust in
God, who does great work through you. “/
am confident of this, that the one who began
a good work in you will continue to
complete it until the day of Christ Jesus.”
“For God is the one who, for his good
purpose, works in you both to desire and to
work.” (Philippians 1:6 and 2:13).

With faith in God’s help, fear of the Lord,
and responsible stewardship, we will
complete this project.

Love and prayers,

Fr. f;oey R. Buena

Pastor

Nuestro Dios fiel, amoroso y misericordioso
nunca nos abandonard, la pequefia parroquia
de Santa Isabel Ann Seton. Continta
confiando en Dios, quien hace una gran obra
a través de ustedes. “Estoy seguro de esto,
que el que comenzo en ustedes las buenas
obras, las perfeccionara hasta el dia de
Cristo Jesus”. “Porque Dios es el que, para
su buen proposito, produce en ustedes tanto

el deseo como el trabajo”. (Filipenses 1:6 'y
2:13).

Con fe en la ayuda de Dios, temor del Senor
y como buenos mayordomos responsables,
completaremos este proyecto.

Amor y Oracion,

P. joey R. Buena

Pastor
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St. Elizabeth Ann Seton

Profit and Loss by Month
January - July, 2024

JAN 2024 FEB 2024 MAR 2024 APR 2024 MAY 2024 JUN 2024 JUL 2024 TOTAL
Income

4000 Plate Collection Income $0.00
4001 Sunday Collection 6,156.34 6,333.00 7,903.00 6,336.00 9,099.00 7,979.00 8,603.82  $52,410.16
4004 Electronic Donations 1,850.92 1,399.97 2,833.48 1,777.70 1,867.72 1,947.10 $11,676.89
4010 Christmas Collection $0.00
4011 Easter Collection 2,792.00 $2,792.00
4012 Holy Days Collections 793.00 $793.00
Total 4000 Plate Collection Income 8,007.26 8,625.97 10,736.48 10,905.70 10,966.72 9,926.10 8,603.82 $67,672.05
4100 Income from Services 944.72 563.97 646.07 1,113.27 1,124.90 1,191.51 1,270.00 $6,854.44
4200 AMA Rebate 100.00 $100.00
4300 Religious Education Fees 205.16 49.98 200.27 50.02 1,049.98 165.06 225.00 $1,945.47
4400 Donations forParish Local Needs 3,289.61 3,347.59 1,331.55 3,050.61 852.79 774.79 23.00 $12,669.94
4500 Fund Raising Income $0.00
4550 Int’| Festival Fundraisers 1,500.00 $1,500.00
4560 Kermes / Food Sales 847.00 17.11 117.35 751.62 $1,733.08
Total 4500 Fund Raising Income 847.00 17.11 117.35 751.62 1,500.00 $3,233.08
4600 Miscellaneous Income 234.66 235.14 238.40 352.39 341.96 341.06 $1,743.61
5100 Restricted Revenue $0.00
5101 Tarps Off Capital Campaign 23-26 39,751.28 16,299.07 11,730.00 15,392.98 15,375.26 6,226.03 2,904.00 $107,678.62
5102 Fundraisers for Capital Campaign $0.00
5102.1 Fish Fry Fundraisers for Capital Campaign 1,480.00 2,650.00 $4,130.00
5102.2 Legacy Ballroom Dinner Fundraisers for Capital Campaign 4,890.00 11,103.00 1,000.00 $16,993.00
5102.3 Kermes /Food Sales Fundraisers for Capital Campaign 910.00 115.00 5,030.00 3,810.00 $9,865.00
Total 5102 Fundraisers for Capital Campaign 2,390.00 2,765.00 9,920.00 14,913.00 1,000.00 $30,988.00
Total 5100 Restricted Revenue 39,751.28 18,689.07 14,495.00 25,312.98 30,288.26 7,226.03 2,904.00 $138,666.62
5110 Restricted Donations 5,124.07 1,696.12 2,526.90 3,035.66 2,018.59 1,595.73 5,785.00 $21,782.07
Total Income $58,503.76 $33,124.95 $30,174.67 $43,937.98 $46,643.20 $21,971.90 $20,310.82 $254,667.28
GROSS PROFIT $58,503.76 $33,124.95 $30,174.67 $43,937.98 $46,643.20 $21,971.90 $20,310.82 $254,667.28

Expenses
6100 Salaries and Wages 10,879.78 10,232.32 10,096.32 10,306.50 10,376.32 10,028.71 $61,919.95
6200 Payroll Benefits 1,222.00 1,189.19 1,182.40 1,200.22 1,196.41 1,171.60 $7,161.82
6300 Payroll Taxes 428.04 371.30 359.53 390.31 383.74 340.84 $2,273.76
6400 Clergy Benefits 3,828.10 3,195.41 4,243.24 3,595.89 4,503.78 3,466.69 1,580.00 $24,413.11
6600 Fundraising Expenses 5.95 166.17 189.99 2,000.00 $2,362.11
7000 Church Office Expenses 3,018.59 1,278.38 3,5662.59 409.84 2,526.58 2,010.80 1,024.87 $13,831.65
7200 Facilities Maintenance Expenses 6,346.93 2,528.66 5,388.71 8,315.73 7,550.25 3,667.43 3,403.78  $37,201.49
7400 Ministry Expenses 2,621.12 2,909.61 2,021.21 1,414.79 2,559.91 243.88 246.05 $12,016.57
7500 Assessments 3,231.18 3,231.18 3,231.18 3,231.18 3,231.18 3,231.18 $19,387.08
7600 Administrative expenses 24.74 4494 65.29 27.19 290.23 24.46 199.69 $676.54
7700 Outreach 215.41 500.00 852.63 $1,568.04
8100 Tarps off Capital Campaign Exp. 3,120.69 454.99 958.86 282.15 9,284.53 516.90 942.81 $15,560.93
Rectory Expenses (deleted) 337.51 $337.51
Total Expenses $35,274.09 $25,941.93 $31,275.50 $30,026.43 $42,092.92 $24,702.49 $9,397.20 $198,710.56
NET OPERATING INCOME $23,229.67 $7,183.02 $-1,100.83 $13,911.556 $4,550.28 $-2,730.59 $10,913.62 $55,956.72
NET INCOME $23,229.67 $7,183.02 $-1,100.83 $13,911.55 $4,550.28 $:2,730.59 $10,913.62 $55,956.72
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St. Elizabeth Ann Seton

TARPS OFF Profit and Loss
December 2023 - July 2024

DEC 2023 JAN 2024 FEB 2024 MAR 2024 APR 2024 MAY 2024 JUN 2024 JUL 2024 TOTAL
Income

5100 Restricted Revenue $0.00
5101 Tarps Off Capital Campaign 23-26 39,751.28 16,299.07 11,730.00 15,392.98 15,375.26 6,226.03 2,904.00 $107,678.62
5102 Fundraisers for Capital Campaign $0.00
5102.1 Fish Fry Fundraisers for Capital Campaign 1,480.00 2,650.00 $4,130.00
5102.2 Legacy Ballroom Dinner Fundraisers for Capital Campaign 4,890.00 11,103.00 1,000.00 $16,993.00
5102.3 Kermes /Food Sales Fundraisers for Capital Campaign 910.00 115.00 5,030.00 3,810.00 $9,865.00
Total 5102 Fundraisers for Capital Campaign 2,390.00 2,765.00 9,920.00 14,913.00 1,000.00 $30,988.00
Total 5100 Restricted Revenue 39,751.28 18,689.07 14,495.00 25,312.98 30,288.26 7,226.03 2,904.00 $138,666.62
Total Income $0.00 $39,751.28 $18,689.07 $14,495.00 $25,312.98 $30,288.26 $7,226.03 $2,904.00 $138,666.62
GROSS PROFIT $0.00 $39,751.28 $18,689.07 $14,495.00 $25,312.98 $30,288.26 $7,226.03 $2,904.00 $138,666.62

Expenses
8100 Tarps off Capital Campaign Exp. $0.00
8102 Fundraiser Tarps off Capital Campaign Exp. 3,850.00 516.90 173.77 $4,540.67
8102.1 Fish Fry Tarps off Capital Campaign Exp. 454.99 958.86 107.15 $1,521.00
8102.2 Legacy Ballroom Dinner Tarps off Capital Campaign Exp. 1,700.00 175.00 1,997.63 $3,872.63
8102.3 Kermes / Food sales Tarps off Capital Campaign Exp. 3,436.90 769.04 $4,205.94
Total 8102 Fundraiser Tarps off Capital Campaign Exp. 1,700.00 454.99 958.86 282.15 9,284.53 516.90 942.81 $14,140.24
81083 tarps off Capital Campaign 1,420.69 $1,420.69
Total 8100 Tarps off Capital Campaign Exp. 3,120.69 454.99 958.86 282.15 9,284.53 516.90 942.81 $15,560.93
Total Expenses $0.00 $3,120.69 $454.99 $958.86 $282.15 $9,284.53 $516.90 $942.81 $15,560.93
NET OPERATING INCOME $0.00 $36,630.59 $18,234.08 $13,536.14 $25,030.83 $21,003.73 $6,709.13 $1,961.19 $123,105.69
NET INCOME $0.00 $36,630.59 $18,234.08 $13,536.14 $25,030.83 $21,003.73 $6,709.13 $1,961.19 $123,105.69
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